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The Ratio of: Total Market Capitalization (S&P 500) to Money Held in Zero Maturity Accounts (MZM)
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For every $1 invested
in the S&P 500, as of .
12/31/09, there was
roughly $.96 cents
sitting in zero maturity )

(cash) accounts, almost
enough money to “buy-
out” the entire S&P 15
500 Index. Generally

speaking, we view the
current ratio of 1.04 as

a signal that the market - .
S&P: $9.927 Trillion / MZM: $9.526 Trillion = 1.04

remains undervalued,
0.5 as of 12/31/09

as 1.61 is the ratio’s 20
year historical average.
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Source: Standard & Poor’s as of 12/31/2009. This is not an offer or solicitation to buy or sell securities. Investors should seek counsel before investing any money in the capital markets.
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Past performance is no guarantee of future results. Indices are not available for direct investment. Please see next page for sources and additional information. E1246 Exp. 12/2010




